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OEKINAPALINA O PUCKAX
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Onepatop Nnatdopmbl MHpOpMUpyeT MIHBECTOpa 0 TOM, YTO Npeasiaraemble K 3aKIOYEeHNIo Ha
Mnatdopme Coenkn ABnAOTCS BbICOKOPUCKOBAHHBIMW U MOTYT MPUBECTU K NOTEPE BHECEHHbIX
MHBecTOpoM [OeHexHbIX cpeacTB B nonHoM obbeme. [lo cosepwenus Cpenok MHBecTopy
crnegyeT O3HAKOMUTBCS C pUCKaMKM, C KOTOPbIMW OHW CBSA3aHbl MyTEM O3HAKOMIIEHUSI C
MpaBnnamn npu npoxoxaeHun Peructpauun. [llog pucKOM NOHMMAETCS BO3MOXHOCTb
HacTynneHnss HebnaronpuATHbIX COBLITUI, KOTOPblE MOrYT NOBMeYb 3a COBON BO3HUKHOBEHWE
vHaHcoBbIX notepb Yy WHBecTopa. Hwke npuBoOATCA KOHKPETHble BWAObl PUCKOB, CMMCOK
KOTOpPbIX He $SBMSETCH WcYepnbiBaloWMM, HO no3sonseT MVHBecTopy umeTb obuwee
npeacTaBneHne 06 OCHOBHbIX PUCKaX, C KOTOPLIMW OH MOXET CTOMKHYTHCS NMPU OCYLLECTBNEHUN
MHBecTMpoBaHus.

MHBecTop 3aBepsieT Onepartopa [lnatgopmbl B noHumaHum cT1.431.2 TK P®, 4yto OH
(1) oco3HaeT, 4TO nMepefaya COOCTBEHHBIX AEHEXHbIX cpedcTB Mo Cpaenkam conpshkeHa C
onpegeneHHbIMMU pUCKamMK, OTBETCTBEHHOCTb 3a KOTOpble HEe MOXeT ObiTb BO3MOXeHa Ha
Onepatopa Mnatdopmel unn BaHk; (2) 03HakKOMUIICA C NPUBEAEHHBIM HUXE, HE ABMSALWUMCS
ncyepnbIBalLLNM, NepevyHeM pPUCKOB, CBA3aHHbIX C 3akmnoveHnem Cpaenok; (3) ocosHaeT, 4To
WHBecTupoBaHune nocpeactesom Nnatdopmbl ABASETCH BbICOKOPUCKOBAHHBIM U MOXET NPUBECTU
K notepe BCEX MHBECTULMIA B MONHOM obbeme, 1 NPUHMMAaET yKa3aHHble HWXe, a Takke WHble
cBsA3aHHble ¢ MiHBecTupoBaHnem no Caenkam pucku:

1.2.1. PUCKOM HeucnonHeHms o6sa3atenscTs no Caenkam, UnNu HapylweHUss NONOXeHUn
Cpenok KoHTpareHTowm;

1.2.2. PVICKOM, CBS13aHHbIM C NMPOTUBOMNPaBHbIMU AeNCTBUSMM (MOLLEHHWYECTBO, Noaaenka
0TYeTHOCTM 1 Ap.) KoHTpareHTa;

1.2.3. PVCKOM BO3HUKHOBEHWS 3aTPYAHEHWN, CBA3aHHbIX C MPOBEAEHUEM MnaTexein B
onpeaeneHHbli MOMEHT BpeMeHW, BO3HUKalLWMX Kak y Onepatopa lMnatdgopmbl,
Tak y Monb3oBaTens;

1.2.4. PUCKOM BO3HUKHOBEHUA He6ﬂar0|’IpVIFITHbIX COObITUI 3KOHOMUYECKOro Xapakrtepa,
BKITHO4aA M3MEeHEeHne BalrltoTHbIX KypCOB, NMPOLUEHTHbIX CTaBOK, I/IH(*)J'IHLI,VIGVI;

1.2.5. PUCKOM, CBSA3aHHbIM C HEOMNaronpUATHLIMW MakKpPOIKOHOMUYECKMMU hbakTopamu,
HEBO3MOXHOCTbIO UCMOMNHEHUS 0693aTenbCTB BCNeACTBME HEMPEO4ONMMON CUMbl U
BO3HMKHOBEHUS MOCNEACTBUMA, CBSA3aHHbIX C MCMOMHEeHueM TpeboBaHun w
OrpaHNYeHnn, BBEAEHHbIX OpraHamMu rocyAapCTBEHHOW BacTU Ha TeppuTopun
Poccuiickon degepaummn. IHBECTOP OCO3HAET, YTO NPUMEHUMbIE B COOTBETCTBUU C
MpaBunamMm MHCTPYMEHTbI oueHkUn KoHTpareHTa He MOryT MOMHOro WCMOMHEHUS
obs3aTenbctB KOHTpareHToM Mpu CyWeCTBEHHOM MW3MEHEHUN OOCTOSATENbLCTB.
VHBeCcTMpoBaHMe B Nepuog Takux U3MEHEHWUN SIBNSETCA BbICOKOPUCKOBAHHBLIM U
MOXEM NPUBECTU K NOTEPE BCEX MHBECTULMIA B MOSTHOM 0ObeME W/WIn NOBbILLEHWNIO
YPOBHS AedONTHOCTU CBbILIE TOW, YTO SABMSETCS HOPMArnbHOW AN AAaHHOTO pbiHKa
npu 06bIYHBIX 06CTOSATENBCTBAX;

1.2.6. PUCKOM, CBSI3@HHbIM C [OEeNCTBUAMK/6e30eNncTBMEM YYACTHMKOB (OUHAHCOBOTO
PbIHKa N NX KOHTPareHToB;

1.2.7. pPUCKOM N3MeHeHui 3akoHopaTenbLCTBa, KoTopble MoryT noBereYb
HesannaHMpoBaHHbIE pacxodbl NN ouHaHcoBble noTepu Anst iueBectopa;

1.2.8. PUCKOM MpPSIMbIX WM KOCBEHHBLIX MOTEPL B CBA3M C HEUCNPaBHOCTAMU
MH(POPMALIMOHHBIX, 3MEKTPOHHbIX, TENEKOMMYHUKALMOHHBLIX U WHbIX CUCTEM,
HeCOBepLUEHCTBOM UHPACTPYKTYPbI PbIHKA, B TOM YMCIE TEXHOMNOMMIA NPOBEAEHUS
nnatexemn, npouenyp ynpasneHus, ydeTa U KOHTPOns;

1.2.9. PUCKOM (PVMHaHCOBLIX MOTEPb, BbI3BAHHbIX (DOPC-MaXKOPHLIMKU 0BCTOSATENLCTBAMMU
(BKNtoYas aBapuiiHble cUTyauun 1 gpyrue cobbiTus);

1.2.10. puyckamMu, CBSI3aHHbIMW C OCYLLECTBIIEHMEM WH(OPMALMOHHOTO OOMeHa Ha
Mnatcopme. NHBECTOp MpuMHUMaET Ha cebsi puck NMbbix PMHAHCOBBIX MOTEPD,
BbI3BAHHbLIX TEM, YTO OH HE MOMy4YuIT UM MNONyYUn C 3agepXKKoW Kakoe-nmbo
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coobuieHne ot Onepatopa lNnatdopmbl, KoHTpareHTa. HBeCTOp OCO3HaeT, 4To
nMHdopMaLms, nocbinaemMasi Nno 3MEKTPOHHOW MNoyTe, ykaszaHHOW MM B JIM4HOM
kabvHeTe, B He3alMppoBaHHOM BUAe, He 3aliulleHa OT HeCaHKLUOHUPOBAHHOIO
[OCTyrna Co CTOPOHbI TPETbUX NnL,.

Cosepwasa Cpenku m npogomkass ucnonb3oBaHue [lnatdopmbl, VHBecTop Tem caMbiM
cornawlaeTtcs 1 noareepxgaeT, 4to H1 Onepatop Nnatdopmsbl, HU BaHk:

1.3.1. He ABMsATCS CTOpoHON Caernok, 3aknoyaembiX C UCMofib3oBaHMeM yHKLMOHana
MnatdopMbl, U He HecyT 0653aTeNbCTB U3 HUX BbITEKAOLLMX, €CIN TONbKO UHOE He
NpeayCcMOTPEHO YCIOBUAMM COOTBETCTBYOLWEN Caenku;

1.3.2. He B COCTOSIHUM NpeaycMoTpeTb 1 npeaynpeants MIHBecTopa 060 BCex BO3MOXHbIX
puckax BCreacTBue pasHoobpasnst BO3MOXHbIX cUTyaLuii. [pMBEAEHHbIN MYHKTOM
Bbllle nepe4vyeHb HE COOEepPXUT mncyepnbiBawLlero nepevyHd pmucKkoB, CBA3AHHbIX C
ocyLlecTBneHmeM onepauui Ha lNnatdopme, a gaet obuiee npencrasneHne o
puckax n ux knaccumdumkaumm;

1.3.3. €Cnn UHoe He npeaycmoTpeHo MNpaBunamm nnm NONOXKEHNSIMN O COOTBETCTBYIOLLIEM
[MpoaykTe, He OCYLLEeCTBASOT OLEHKY M MOHUTOPWHI KpeaMTHOro kadyectsa Jluu,
npuBneKalLLnX UHBECTULIUN, U HE rapaHTMPYIOT BO3BpaT Jluamu, npyenekaoLwmmm
WHBECTMLMMW, CPEACTB NepBOHaYanbHbIX MHBECTULINN;

1.3.4. €CIv MHOEe He npeaycMoTpeHo MpaBunamm Unm NonoXeHUsIMM 0 COOTBETCTBYHOLLEM
MpoaykTe, He npegocTaensaT MHBecTopam uHGopMauuio, cBA3aHHyo ¢ Jluuamu,
npuBMeKaloLWwmyM1M MHBECTULMW, a TaKKe He OKa3sblBaloT YCIMYrM Mo HanaXuBaHUIo
KOMMYHUKaLMiA ¢ Jluuamu, npverekatowmmm MHBeCTULK;

Cosepwas Cpgenkn n npogormkas wucnonb3osaHue [natdopmbl, WHBecTop, ABRAOWMICA
cotpyaHukom MNMAO CbepbaHk nnu cotpygHukom IMpynnel CoepbaHk, Tem caMbiM NoaTBepXKAaeT
n gaet OnepaTtopy lMnatcgopmbl 1 BaHky kaxxgoMy nNo oTAENbHOCTU 3aBEPEHUs] B MOHUMaHUK
cT. 431.2 TK P® o cnegyowmx obcTosiTenscTaax:

1.4.1. Bce pencteus WMHBectopa Ha [natdopme cootBeTcTByOT [lonutuke [MAO
CbepbaHk No ynpaBrneHWO0 KOHMIIMKTOM MHTepecoB, lMonutuke no ynpaeneHuto
KoHGnmkToM wnHTepecoB OO0 «TexHonormm KpeauToBaHUSA», a TakKe WHbIM
OOKYMEHTaM No Bonpocam yperynmpoBaHusi KoHdnmkTa nHtepeco NMAO CbepbaHk
n/vnu Npynnbl C6epbaHk;

1.4.2. VlHBeCTOp OCO3HaeT, 4YTO 3a HapylwleHne HacTodAwero nyHkTa, K HeMmy MoryTt ObITb
NPpUMEHEHbl Mepbl OTBETCTBEHHOCTW, BKIl0YaA B3biICKaHME YGbITKOB.

Cosepwasa Cpenku u npogomkasa ucnonb3oBaHne [lnatdgopmbl, MHBecTop TeM cambim
noaresepxgaet u gaet Onepatopy MNnatdopmbl 1 BaHKy 3aBepeHus, ABnsoLLmMeC 3aBepeHnaMn
06 obcTosiTenscTBax B noHMmaHum cT. 431.2 TK PO, o crnegyrowmx obcTtoaTenbcTBax Ha gaty
coBepLUeHus cooTBeTCcTBYOWEeNn Caenku:

1.5.1. OTCYTCTBYIOT 06CTOATENBCTBA, B CUMY KOTOPbLIX VIHBECTOP MOXeT ObiTb OTHECEH K
coumnanbHO He3alMLLEHHbIM KaTeropusam rpaxaaH, Kak-To: rpaxjaHe, KoTtopble B
COOTBETCTBMM C 3aKOHOAATENbCTBOM OTHECEHbI K KaTeropuu rpaxgaH, UMeLmx
npaBo Ha MoryYyeHue afpecHoW coumarnbHOW MOMOLUM, OKasblBAEMOW 3a cyeT
OloaXeTHbIX cpeacTB M BHEOKMKeTHbIX DOHOOB, MO TakMM OCHOBAHMAM, Kak
OTHEeCeHWe K ManouMyLLUUM CeMbsM W ManoumyLiMM OAMHOKO MPOXMBAOLLIUM
rpaxgaHam, nuua, oKa3aBLUMMCH B TPYOHOMN XXWU3HEHHOW CUTyauum M nogobHbIM
Kateropusm,

1.5.2. npegoctaBneHHble VIHBeCcTOpoM pfaHHble npu Peructpauumn Ha [Mnatdgopme
ABMNSATCA AOCTOBEPHbLIMK U nonHbiMu. OnepaTop natdopmbl He OcyllecTBNAeT
NpoBepKy AOCTOBEPHOCTU AaHHbLIX IHBECTOPOM 3aBEPEHUI 1 MonaraeTcs Ha To, YTO
npegocTaBneHHas B 3aBepeHusix MHBecTopa wHoOpMauus SBNAETCH MOSTHOMN,
[OCTOBEPHOM U aKTyasibHOW;

1.5.3. cpencTtsa, KoTopble IHBECTOp HamepeH UHBeCTMpoBaTh Ha lNnaTtgopme, aBnaoTCA
cobcTBeHHbIMY cpeacTBamu MiHBecTopa, IHBECTOP HE UCNONb3YeT ANst UHBECTULUI
3aeMHble AeHexHble cpeacTea NMbo OeHeXHble cpeacTBa, MOSyYeHHbIE B KpeauT,
CpencTB, MOMyYeHHbIX B BUAE FOCYOAPCTBEHHbLIX coUManbHbIX MOCOOMI, a Takke
WHbIX coLMarnbHbIX BbINnaT, NpegyCMOTpeHHbIX 3aKoHOAaTeNbCTBOM NS KaTeropun
rpakgaH, ykasaHHboix B n. 1.5.1;
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ansa nHBectupoBaHusa Ha lNnatdopme (npegoctasneHusa no Caoenkam) MHBecTop
pacnonaraet OOCTaTOYHbIMU AEHEXHbIMU CPpeacTBaMu, He SBMSIOWUMUCA BCEMMU
ero cbepexeHusasMn unmM Mx 3HauUTenbHOW 4YacTblo, NMMBO MHbIMWU CpeacTBaMMu,
noTeps KOTOPbIX ABNSAETCS KpuTnyHon ans MiHeectopa;

cpeaHeMecsiyHble pacxodbl MHBecTopa He NpeBbILAlT ero cpeaHemMecsiyHble
poxofapl;

peweHuna 00 MHBeCTI/IpOBaHVIVI, coBepLlieHnn Cpenok, NMPUHNMAaKTCA UM
CaMOCTOATENIbHO;

MHBecTop O0OCO3HaeT M corfnawaeTca C Tem, 4YTO CaMOCTOATENbHO HeceT
OTBETCTBEHHOCTb 3a MPUHATME YyKasaHHbIX B M. 1.5.1 peweHnn M npuHMMaeT
COOTBETCTBYIOLLUME  PUCKM, BKIOYAs CaMOCTOATESNIbHYD  OLIEHKY  PUCKOB
ocyliecTBrneHnss IHBeCcTMpoBaHUS U KpeAUTHOro kadecTBa Jluua, NpyBeKatoLLero
uHBectTMumn. [llpu  Hanuuunm HeobxogmmocTn WHBECTOp CaMOCTOSTENbHO
npuBnekaeT  He3aBWCUMbIX  cneuywanucTos, obnagawowmx  Heobxoanmown
KOMNeTeHumMen B AaHHON cdepe;

MHBecCTOp, B TOM YuCrie HEOOHOKPATHO nony4varwmii goxon ot Caenok, 3aBepsiet
Onepatopa [Mnatdopmbl, 4TO OH OCYLLECTBNSET Takyld [OedATenbHOCTb B
COOTBETCTBMM C TpeboBaHNsIMN 3akoHOA4aTENbCTBA.

MHBecTtop He mmeeT k OnepaTopy lNnatdopmbl n baHky, npeTeH3un B CBS3M C
HeucnonHeHmem COernok, 3aknovaembix C ucnonb3oBaHmem MNnaTgopmbl, Tak Kak
Takve [OEeWCTBUS HaxXoOSITCA BHE MX Pa3yMHOr0 KOHTPOMS M UX BO3MOXHOCTU
npeaBuaeTb U NPeaoTBpaTUThb;

MHBeCcTOp NOHMMAaET, YTO HuKakas MHopmauus, nonydyeHHad um ot Onepartopa
Mnatdopmbl nnm baHka, nx paboTHUKOB, YNONMHOMOYEHHbIX NpeacTaBuTenen He
ABMSETCA M He MOXeT paccMaTpmBaTbCA Kak pekoMeHZauusi Ons CoBepLueHus
onepauun, Cpenok wnNM WHBECTUUMW C UCMOMb30BaHWEM  DyHKUMOHana
MnatcopMbl. IHBECTOP NpM3HaET M MOHUMAET, YTO UHpOpMaLMs, NpeacTaBneHHas
Ha lMnaTtdopme, B TOM 4Yucrne, HO HEe OrpaHNYMBasCb B BUOE PEWTUHIOB, OLIEHOK
VIHBECTULMOHHBIX NpeanoxeHni n Jlvu, npuBnekawowmux WMHBECTUUMM, a paBHO
nHdopmauma o UHAHCOBOM Yycnexe Apyrux Nnvl SBNSeTCS WHAUKATUBHOW, He
ABMSAETCA HW 3aBEpPEeHWAMW, HW NpU3bIBOM OCYLLECTBNATb VHBecTupoBaHue
nocpeactsoM lNnatdopmbl ¥ He rapaHTUpyeT MOMNyvyeHne TakuX Xe pe3ynbTaToB
Ans Hero.

Onepatop [MnaTtcgopmbl HacToATeNnbLHO He pekomeHayeT WMHBecTOpy ocCyllecTBNATb
UHBecTnpoBaHue u 3akntovatb Caenku Ha lNMnaTtdopme, ecnu B oTHoweHun MHBecTopa
ABNSIeTCA HeAOCTOBEPHbLIM XOTA Obl O4HO U3 3aBepeHUin, AaHHbIX MHBecTopom B n. 1.5.

Bce Bbileyka3aHHOe He MMeeT uenblo 3acTaBuTb MHBecTopa OTKasaTbCA OT COBEepLUEeHUS
Cpaenok ¢ ucnonb3oBaHneM yHkumoHana Nnatgopmel, a NULWb NPU3BaHO NOMOYb VIHBECTopy
noHATb ponb Onepatopa lMnaTtdopmbl 1 puckun, BbiTekawwme 3 COenok n MCnonbL30BaHMA
MnatdopMsl, ornpeaenuTb NX NPUeMNEMOoCTb, OLEHUTbL CBOW (DMHAHCOBBIE LieN 1 BO3MOXHOCTU
1 OTBETCTBEHHO MOAONTY K peLleHnto Bonpoca o Bbibope VIHBECTULIMOHHOIO NPeaioKeHus.



