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KoHuenuuna opMnNpoBaHUSA

o6uiero dnHaHcoBoro poiHka EA3C

OcHoBaHMe AN pa3paboTKu
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AOroBoP O EA3C
OT 29 MA4 2014 I.

KoHuenuua onpependeT:

e Knio4yeBble HanpaBeHuUs
dopMUupoBaHua
ODP c ykazaHuemM
3TanoB U MEepPOoNpUATUN
no ux peanusauum

o Llenn OOP
e 3apaum OOP

e NpaBoOBYyIO OCHOBY
$dyYHKUUNOHUpoBaHUAa OODP

KoHUuenuua yTBepXXaeHa pewieHueMm
BbicLuero EBpa3smMmMcKoro aKOHOMMYeCcKoro
coBeTa oT 01.10.2019 N220

Paspab6oTunkum npoekta KoHuenuuu

HALUNOHAJIbHbIE
(LEHTPAJIbHDbIE)
BAHKUN EA3C

e 3agauu v nojsiHoMo4Yuma

MWHUNCTEPCTBA N BEOOMCTBA
OUNHAHCOBO-O9KOHOMUYECKOIO
BJTIOKA NMPABUTEJIbCTB EA3C

EBPA3NNCKASA
SKOHOMMUYECKAHA
KOMUCCUA

G Nopsaaok

HagHaLUMOHaJNIbHOro MHPOPMaALMOHHOIo
opraHa no perynMpoBaHuIoO B3aMoaeucTBus
o6wiero uHaHcoOBOro M aAMUHUCTpPaATUBHOE
pbiHKa EA9C coTpyaAHU4eCcTBO



HanpaBneHna opMunpoBaHuUs
o6uiero dnHaHcoBoro poiHka EA3C

O6ecneyvyeHue
KnbepbesonacHoctu

Pa3Butue
MHPPACTPYKTYPbI Hapsop
ob6Lwero 3a AeATeNnbHOCTbIO
3awmTa npasB ¢dunHaHcoBoro YYaCTHUKOB
N MHTEepPEeCOoB MHBECTOPOB
< Pa3zButue PbiHka e
MU notpeburtenen 6 duHaHcoBOro
o6uwero
$dUHaHCOBbIX YyCnyr n PbIHKa
naaTeXXHoro
Ha o6weM PUHAHCOBOM
NPOCTPaHCTBa
pPblHKe pocTpP
A\ FapMoHu3auusa =‘
. 3aKoOHoOAaTeNbCTBa
opMupoBaHue O6ecneyeHue rocygapcrB- PerynuposaHue
;5'-'-'-”0 B3aMMHOIO AOMNycKa 4NCHOB obliero
MPIXKEeBOro -
P Y4YacTHUKOB B pMHaHCOBOM $uHaHcoBsoro
NpOcTPakicTBa $prHaHCcoBbIX chepe PbIHKa

PbIHKOB rocyaapcTB-
Y/IeHOB




NMocne 2025 roaa

OXVOAEMDIE PE3YJIbTATDI
CO30AHUA ODP EASC

KPUTEPUUN OBLUEIO
ONHAHCOBOIO PblIHKA EA3C

CHWXKeHune
aAMUWHUCTPATUBHbDIX
6apbepoB U nsneprxek

Co3gaHue cucTteMbl 3aLluuThl
npas notpeéurtenen
PUHAHCOBbIX YCNyr

MocTpoeHUue cxoxKero
(conoctaBMMOro) HOpMaTUBHO-
MpPaBOBOIro peryimpoBaHuUS

MpepocTaBeHUe HauMOHANbHOIO
peXXUMa C y4eTOM U3BATUM
N orpaHnN4YeHunu1

JocTyn y4acTHUKOB PUHAHCOBOIo
pPbiHKa Ha $PUHaAHCOBbIE PbIHKWU

Apyr apyra

B3anMHoe NpuU3HaHue NINLEH3UN
B 6aHKOBCKOM M CTPaxOBOM
CeKTopax, a TaKXXe B CeKTope
YyCNyr Ha pbiHKE LLeHHbIX 6yMar

F[apMOHU3NPOBaHHbIE TPeboBaHUA
K perynmpoBaHu1IO U HaO30py

B chepe dPMHAHCOBbIX PbIHKOB
rocygapcTtB — 4neHoB EASC

AOMUHUCTPATUBHOE COTPYAHNYECTBO
Mexay YNOJIHOMOYEeHHbIMU OpraHamMm
rocyaapcCTB-4Y/IEHOB, B T.4. NyTEM
obmMeHa nHdopmMauuem

OcyluecTBneHne geaTeNibHOCTU no nocraBke/
npegocTaBreHno PUHAHCOBbIX YCNYyr Ha BCceu
Tepputopun Corosa 6e3 4OMNOSTHUTENIbHOIO

yuypexxgeHus B KavecTBe ropmuagnyecKoro nmua



[AQpMOHM3ALMNA 3aKOHOOATEeNbCTBA
rocyoapctsB — yneHoB EASC
B dnHaHcoBoU coepe (I)

U PIXQEIAHT(EJ;bH"A‘Fﬂ PRIHOKLERRBIX BYMAT BbIPAXXEHUWUE COIT1IACUA
OCKOPOCTHAS Mo KAXAOMY HAMNPABJTEHUIO Il
rAPMOHUN3ALINA FAPMOHMU3ALIMM OTOENBHO BCEMU TOCYOAPCTBAMMW,
CTPAXOBOMU PbIHOK UTO OOCTUTHYT YPOBEHD,

B COOTBETCTBUU C NMJTAHOM,

OOCTATOYHbDbIN
HO HE MO3OHEE 2025 NMOA
U NYYLLAS NPAKTUKA a a 019 BSBAMMHOIO JOMYCKA

rOCYJAPCTB-UY/IEHOB BAHKOBCKUUN CEKTOP

MBEXOYHAPOOHDbIE CTAHOAPTDI

............................................................................................... } I'IOHFITMD'IHbIP'I annapar

rAPMOHU3ALIUNA JlnueH3npoBaHuMe, C NepCcneKTUBOM BbiXxoaa Ha B3aMMHOeE NpU3HaHue
NMPOBOOUTCS NMNLUEH3UN Ha PUHAHCOBOM pPbIHKE

F1O CIIEL Y OLLLUM OO OSSO ) TpeboBaHMA K y4aCTHMKaM GUHAHCOBbIX PbIHKOB B OTHOLLEHUM
OCHOBHbIM X co3paHug, yupexaeHus, NMKBuaaummn, 6aHKpoTCcTBa U peopraHmsaumm

PASOENIAM: /Ny ) HaA30opHbie TpeboBaHMA U NOPAAOK
OCyLLeCTB/IeHMd Hap30pa 3a ydYacTHMKaMM GUHAHCOBOIO PbIHKA

................................................................................................... > KgpnopaTMBng ynpaBnleHue




[AQpMOHM3ALMNA 3aKOHOOATEeNbCTBA
rocyoapcteB — yneHoB EASC
B dnHaHcoBou cohepe (ll)

CornaweHue o rapMoHu3auunmn NMnaH rapMoHu3aumm

3aKOHOpaTeNbCTBA FOCYAApPCTB — YJ/IeHOB 3aKOHOpaTeNbCTBA rOCyfapCcTB

EASC B chepe PMHAHCOBOIro pbiHKa: EADC B duHaHcoBOM chepe:
HanpasjieHnNd N MeXxaHM3M rnapMOoHm3aumm nepeydyeHb B3aNMMOCBA3adHHDbIX MepOI'IpMQTMVI Mno
3aKOHOOATeNbCTBa B chpepe PUHAHCOBLIX PbIHKOB; cONnMKeHMo 3aKoHodgaTeNbCTBa rOCygapcTB —

yneHoB EA3SC B o61actm PMHAHCOBOIo pbiHKa
rapMoHM3aLUmMa 3aKoHo4AaTeNIbCTBA HA OCHOBE

MeXXaOyHapoaAHbIX MPUHLUMIMOB U CTAaHOAPTOB U
HaMnydwen MeXxxayHapogHouM NpakKTUKM B chepe -H
perynimpoBaHUa PUHAHCOBOIO PbIHKA;

npenycMoTpeHbl pa3pabdboTka n npuHaTme lMNnaHa
rapMOHM3aL MM 3aKOHOOATENbCTBA MOCYOapPCTB —
yneHoB EA3SC B dpmHaHcoBoU chepe (B 6GaHKOBCKOM
CEKTOope, CTPaAaXOBOM CEKTOPE U CEKTOPE YCnyr

Ha PbIHKE LLeHHbIX 6yMmar)
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Выделение
перечень взаимосвязанных мероприятий
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Ob6Lee 6upxeBoe
npocTtpaHcTBO (l)

CornaweHue o6 o6MmeHe nHdopMaumemn,
B TOM Yucne KoOHbMAEeHUMNANTbHOM,

B duHaHcoBoMu chepe B Lendax cosgaHus
YyCNOBUMN Ha PUHAHCOBbDIX PbIHKaX ANS
ob6ecneyeHUda cBo60AHOIro ABUXKEHUS
KanuTtana ot 23 pekabpsa 2014 roaa:

onpepeneHve nopgaaka oomMeHa nHpopMaLmen
N ee NUCMONb30BaHMA B LLenax yrnybneHums
MHTErpaLUMOHHbIX NpoLeccoB B chepe
PUHAHCOBbIX PbIHKOB;

Jopo)XHad KapTa no $opMUpoBaHUIO
O6Lero 6Mp)>xeBoro NpocTpaHCcTBa:

OOPOXHad KapTa CoOOepP>XXUT B cebe Cepuio

B3aMMOCBA3aHHbIX MeXXIrocydapCTBEHHbIX obecreyeHmne MeXXcTpaHoBoro obmMeHa
cornalleHumn, KoTopblie B COBOKYMNMHOCTU KOHPMAeHUManbHoM MHopMaLMem B Lenax
nocpencTBoM CErMeHTapHOM rapMoOHM3aL MU 3aLUMTbl MPaB YY4aCTHUKOB PUHAHCOBOIO PbIHKA

obecneymBaloT TPAHCIPaAHUYHYIO
TPaHCMapPEHTHYIO TOProB/o LLleHHbIMM ByMaramm,
PUHAHCOBbIMU MHCTPYMEHTAMMU, OFPaHUNYMBAACD
MNPV 3TOM [0 3Tarna B3auMHOIro NnpmusHaHug
NMNLLEH3UI UCKTIOUYUTESTIbHO OpraHM30BaHHbIM
OGUpPXKEeBbIM PbIHKOM
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Ob6Liee 6upxeBoe
npoctpaHcTBO (lI)

CornawieHue o gonycke 6pokeposB
U auMnepoB o4HOro rocygapcrBa — 4YJjieHa
EA3C Ha 6UpXXU ApPYrmx rocyaapcrB-4/1€HOB:

YCTaHaBJIMBAET B paMKaxX OEUNCTBYIOLLUX JTOKASTIbHbIX
3aKOHOOATeNbCTB YaCTUYHOE NPU3HaHMe
NMNLEH3nM bpoKepa n aunnepa, orpaHMYMBadaCh
TOJIbKO NpobrieMom gonycka K 6Mp)XeBbiM TOpram

M 3anpeLlasa 6pokepy M3 ogHom n3 ctpaH Corosa
npuBredYeHmne Ha BpoKepcKoe obCny>KMBaHUe
KITMEHTOB U3 OCTa/lbHbIX CTpaH EA3C;

KpaeyronbHbiY NnpmHUun CornaweHmna —
HeOUCKPUMMHALLMOHHOE nMpaMoe yyactme

B OMprKeBbIX Toprax ¢oHO0BbIX 1P cTpaH EASC
N CUCTEMAX pacyeToB (KNTMPUHre)

CornaweHue o B3aMMHOM A onycke

K pa3MeLUueHMIO U OOpaLLLeHUIO LLeHHbIX
oymMar Ha 6up)xax (opraHmsaTopax TOpProBesu)
B rocygapcrBax — yneHax EASC:

ob6ecrneymBaeT A4OCTYMN MHBECTOPOB Yepe3 CBOIO JTOKaSIbHYIO
MHOPPACTPYKTYPY PbIHKA LEHHbIX

6yMar K akumaM n obnmraumam BbiCLLEM KaTeropmm
HaJeXXHOCTU, @ BCEM SMUTEHTAM — KO BCEM
MHBECTULUMNOHHBIM pecypcaM

B paMkKax Coto3a c npuemsieMbiMU U3OEPXKKAMU

N OOMYCTUMBIM PUCKOM,;

ocHoBa CornalleHms — HeaANCKPUMUHaLUMOHHbIN O0MNYyCK
aKLMM 1 obnuraumm BbiCLLEM KaTeropmum Hage>XHoCTU Ha
obLee buprkeBoe npocTpaHcTBo Cotlo3a

S M N




O6MeH KpeaAUTHbIMM
MCTOPUAMMU

CornawieHue o nopsiake obmMeHa cBeaeHUaAMMU, BXoasLLMUMMN B COCTaB
KpeAUTHbIX UCTOpUU, B paMmkax EAIC:

cOo30a€eT NpeanochbiSiKu O/19 06 beKTUBHOM OLEHKM BaHKaMU KPpeanToCcrnocobHOCTU
NMPU PAacCCMOTPEHMU KPpeOUTHbIX 3a9BOK 3aeMLUMKOB U3 cTpaH Coto33;

6yneT cnoco6CcTBOBaTb Pa3BUTUIO TPAHCTIPAHMUYHOIO KpeamMToBaHUSA
Ha TepputTopmmn Coto3za 1 MUHUMM3ALMU KPEeEOUTHbIX PUCKOB
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BanowoTHaa NoJIMTUKa

CornaweHue o KoHcynbTaulMOHHOM cCOBeTe
Mo KypCcoOBOM MOJIMTUKE rocyaapcTB — Y/I€HOB
EBpa3snMCKOro 3aKOHOMM4YeCcKoro coro3a:

onpeaeneHbl OCHOBHbIE Lenn U 3aaa4m KoHcynbTauMOHHOIo
COBETa, ero cocraB, MopsaaoK MHPOPMUPOBAHUA CTPaH

CornaweHue o cornacoBaHHbIX Coto3a u KoMmucecum o peueHusix CoBeTa, a TakKe

noaxoaax K peryimpoBaHuIo BaJllOTHbIX NpPonMUucaHbl MEXaAaHU3Mbl KOOPAMNHALMN KYPCOBOU MOSTUTUKM,
rlpaBOOTHOLueHMﬁ U anHqTMM Mep npoBoaonNMMOU CI)VIHaHCOBbIMM pPerynartopaMu,
nnébepanusauumm: K OCHOBHbIM 3aga4aM CoBeTa OTHOCUTCS BbiSABIEHME
N aHaNM3 PpaKToOpPOB, KOTOPble MOIryT CTaTb MPUYMHOM
onpeneneHbl BaJltoTHbIE ornepaunn, B OTHOLWLEHMN KOTOPDBIX HEeCTabUbHOCTU Ha BHYTPEHHUX BaNtOTHbIX PbIHKaX
He ByayT NPUMEHATLCA OrPaHUYEHMA. 3TO KacaeTcy N HEMAaTUBHO BNIMATb Ha B3aUMHble KoJ1ebaHMa KypCcoB
NpoBeAeHNA pacyeToB MeXAy pe3naeHTaMm ctpaH Coto3a, HaUWMOHaNbHbIX BalOT HalWlmMX rocyaapcTts. KpoMe Toro, CoBeT
a TakK>Xe onepaunm no c4HeTaM U BKagaMm; oyOeT 3aHMMaTbCAa Pa3paboTKon Mep Mo MUHUMM3ALUUNU

BO34EUNCTBUSA BHELLUHMX LLOKOB Ha MHCI)J'IFILI,MOHHbIe npoLueccChbl
N MaKPO3KOHOMUNYHECKYIO yCTOl;I‘—IMBOCTb Ha eBpa3MVICKOM
SKOHOMUNYECKOM MPOCTpaHCTBE

orpaHMyeHumna He 6yayT NPUMEHATbLCA B OTHOLLEHUU
pacyeToB, CBA3aHHbIX C TOProBfien ToBapaMm 1 yciyramMu;
npunobpeTeHMeM gosfiern B yCTaBHOM KarnuTtane KoOMNaHum;
MOKYMKOM LLeHHbIX 6yMar n HeaBUXUMOCTU, MOoSlyYeHUeM
1 BO3BPATOM KpeOuToB U 3aMMOB; NonyyYeHnem A
N UCMONTHEHUNEM BaHKOBCKUX FrapaHTUM N 06a3aTeNnbCTB

Mo OOoroBopaM NnopyynTenibCTBa M 3asiora. TakXke 3To KacaeTcq
NnepeBoaoOB OeHEeXXHbIX cpeacTB pUsndyecKMMmM nmuamm

B Npenenax TaMoXeHHom Tepputopmmn Cotosa;

npeaycMoTpeHa rapMoHmM3aumna HOpM OTBETCTBEHHOCTU
33 HapyLleHWMe BantoTHOINo 3aKoHO4aTe/IbCTBA U pa3BUTUE
MHPopMaLMOHHOIro obMeHa MexXay opraHaMum BaslloTHOIo
peryimpoBaHua 1 BaJIlOTHOIO KOHTPOJS




EAVMHDBIN PBIHOK YCNyTr
B 06/51aCcTH ayaAmTa

dopMUupoBaHUE eaAUHOIo pblHKa yCnyr
B 06/1acTU ayauTa:

paboTa Haa npoekToM CornawleHmsa o6 ayauTOPCKOM
OeAaTeNlbHOCTU B paMKax EBpa3snimMcKoro sKoHoOMmM4YecKoro
CO033;

onpeneneHve nopsaaka B3aMMoOemcTBUA OpraHoBs,
YMO/THOMOYEHHbIX Ha NpoBeaeHMe BHELIHero

KOHTPOMA KayecTBa paboTbl ayOUTOPCKUX OpraHm3aLImm
N UHOMBUAOYaNbHbIX ayANTOPOB, U paboTa Hafa, NMPOeKTOM
CornaweHuna o6 agMUHUCTPATUBHOM COTPYyOHMUYECTBE

B paMKax EBpa3snmMcKoro aKOHOMMYECKOIro Cor3a;

NnoaOroToBKa Npens1oXXeHmm rno npmBegeHmMIo
3aKOHOOaTeNbCTBaA rOCyOapCcTB-4/1IeHOB B COOTBETCTBUE
c HopMamMu CornaweHus;

bopMUpPOBaHMNE PEECTPOB ayAUTOPCKUX OPraHm3aLmm,
MHOMBUAYANbHbIX ayOUTOPOB M ayOUTOPOB




NMepcneKTBHbIE HanpaBneHud (1)

— CoBepLueHCTBOBaHUEe MeXaHU3Ma
NnJaTeXXHOo-pacYeTHbIX OTHOLUEHUMN
MeXxay rocyaapcrBamMum — yjeHamum EASC:

B3aUMHOEe NMNPpnU3HaHNe KapT HaUMNOHAaJIbHbIX

NNaTeXHbIX CUCTEM roCyaapCTB-4Y/1€HOB
Ha Tepputopmm Corosa;

pa3paboTKa NpensIoxKeHMM No Co34aHUNIO
MeXaHMN3MOB COMpPaAXXeHUAa HaLMOHaMbHbIX
N1ATEXHbIX CUCTEM C LeNIblo CHMXEHNA PUCKOB

N MOBbILLEHUNA YCTOMUYMBOCTU OOLLIEro niaaTeXXHoro
NpocTpaHcTBa EASC

— AKTUBM3aAUMA B3aUMHbIX pacyeToB
B HALLMOHAaJIbHbIX BaJ1lOTaX.

CTUMYNUpPOBaAHUNE B3aUMHbIX pacyeToOB B HaUMOHabHbIX
Ba/llOTax MeXay pe3nageHTaMm rocygapcrtB — UYJ1eHOB
EASC c uenbio YMeHbLUeHUNA TPaH3aKLMNOHHbIX U3OepXXeK
X039MCTBYIOLMX cybbeKToB EADC 1 CHMXKEHUS
3aBUCUMOCTU HALMOHaAbHbIX PUHAHCOBbLIX CUCTEM

OT HEMATUBHbIX BHELWWHNX PaKTOPOB

— (MPUHAHCOBbIE TEXHONIONNM:

pa3BUTUE PUHAHCOBbLIX TEXHOMOIMMM C LLeNblo
BblpaboTKM 06LLEero NOHMMaHMA CYLLLIHOCTU
N cogepaHnga PUHaAHCOBbIX TEXHOTOMUU;

o ° BbipaboTKka HOBOW MOAENN PeryiMpoBaHMS BHOBD
BO3HUKAOLMX PUCKOB, CBA3aHHbIX C pa3BUTUEM
PUHAHCOBbIX TEXHOOIMUM;

onpeaeneHme BO3MOXXHbIX CMOCOOOB
NCMOJ<Ib30BaHUSA HOBbIX PUHAHCOBbIX TEXHOTOMMNU
Ha npocTpaHcTBe EASC

— PopMUpPOBaHUE UHTErpPUPOBaAHHOIO
BaNnloTHOro poiHka (UBP):

obecneyeHme NPAMbIX KOTUPOBOK HaLMOHaNbHbIX BantoT
rocygapctB — 4nieHoB EASC;

yBeJIndyeHMe pacyeToB Mexay cybbekTaMm rocynapcTB-

H/1eHOB B HAaLUMOHAJIbHbIX BaJ/1KOTaX Mo ornepaumndam
TOPIroBoro N KariMTaJibHOINMo XapakKrtepa,

CHU>XEeHWEe PUCKOB, CBA3aHHbIX C UCMOJ/Ib30BaHMEM
Bas/lOT TPETbUX CTPaH B pacyeTax Mexkay pe3naeHTaMu
rocynapcTB-Y/1€HOB;

npoBeageHume pacyeToBs Mexxagy asKOHOMUNHeCKNMU
Cy6'beKTaMl/l rocygapcre-4jieHoB C MCMNMOJ1b30OBaHNEM
HaLMOHaAJIbHbIX M1aTeXHbIX CNCTEM




NMepcnekTuBHbIe HanpaBsneHuUa (ll)

— Pa3pa6boTtka CornawieHus,
pernaMmeHTUpYyloLiero earesibHOCTb
HagHaLMOHAa/bHOIo opraHa

no perynunpoBaHuio GMHaHCOBOIO pblHKa:

ﬂ%ﬁ B LLenax peanmsaumm TpeboBaHuUmM [JoroBopa

. o popmMumpoBaHnmM K 2025 rogy cornacoBaHHOM NO3UNLUU
No co34aHU0 N NOSTHOMOYMAM HagHaAUMOHANbHOTIO
opraHa no perynmpoBaHmMto PMHAHCOBOIO PbIHKA

— Pa3pabotka CornawueHus,
yCTaHaBnuBawLwero EAMHbIN CTaHOAPT
uMPpoBOIro B3aMnMoaenNCTBUA YH4aCTHUKOB
o6Liero $pMHaHCOBOro pbiHKa MeXay cobou:

YHUPUKALNA MEXXCTPAHOBbIX GPOPMaTOB
3NTEKTPOHHOIro B3aMMoaemncTBuUsa npodpeccmoHanbHbIX
YYACTHNKOB CO CBOMMMU KOHTpPAreHTaMm, KimeHTamMm
N perynatopamu;

dopMmMpoBaHME eaUHOIo Moccapus
N YHUDULMNPOBAHHbIX 3ME€KTPOHHbIX BUBNOTEK,;

B3aMMHOE MpU3HaHMeE 3NEeKTPOHHbIX Moanucem
N CcpencTB Kpuntorpadpmyeckom 3amThbl

— 3alumMTa rnpas norpeéburtenen

$MHAHCOBbIX YCNyr:

co3gaHune adPeKTUBHOINo MexaHM3Ma 3aWuMThbl MNpPaB

N 3aKOHHbIX MHTEPECOB MHBECTOPOB U NoTpedbutenemn
dUMHaHCOBbIX YyCNyr Ha npocTpaHcTBe EASC

C LLe/1blo MOBbILLEHUA OoBeEpPUa NoTpedutenen

K MHCTUTYTaM U MHCTPYMEHTaM obLLEero
dmHaHCcoBOro pbiHka EA2C






